
¬

75,%81$/�'(�&217$6�'2�(67$'2¬

�����������������
�

��������������¹�»ÄÂ»¾�¼Ä�
�

32'(5 (;(&87,92 081,&,3$/ ª� � � �
35()(,785$ 081,&,3$/ '(� � �
&$-$=(,5$6 ª )81'2 '( $d­2� � � � �
62&,$/ '( &$-$=(,5$6 ª 35(*­2� � � � �
35(6(1&,$/ ª $66,1$d­2 '(� � � �
35$=2 ª (19,2 '( '2&80(17$d­2� � � � �
(�(6&/$5(&,0(1726��

�

5�(�6�2�/�8�d�­�2��5&����7&�������������
�

¬
5(/$7Ï5,2�

�
7UDWD R SUHVHQWH SURFHVVR GD DQiOLVH OHJDOLGDGH GR 3UHJmR 3UHVHQFLDO Q�� � � � � � � � � � �

����������� UHDOL]DGR SHOD 3UHIHLWXUD 0XQLFLSDO GH &DMD]HLUDV� SRU LQWHUPpGLR GR� � � � � � � � � �
)XQGR GH $omR 6RFLDO GH &DMD]HLUDV� REMHWLYDQGR R 5HJLVWUR GH 3UHoRV SDUD� � � � � � � � � � � �
DTXLVLomR GH JrQHURV DOLPHQWtFLRV� PDWHULDLV GH OLPSH]D� KLJLHQH SHVVRDO H DILQV�� � � � � � � � � � �
PHGLDQWH SURQWD HQWUHJD H GH IRUPD SDUFHODGD� FRP YLVWDV D DWHQGHU DV� � � � � � � � � � � �
QHFHVVLGDGHV GD 6HFUHWDULD GH 'HVHQYROYLPHQWR +XPDQR GR 0XQLFtSLR� QR YDORU� � � � � � � � � �
WRWDO GH 5� ������������� $ DXWRULGDGH FRQWUDWDQWH IRL D 6U�� *HUODQH 0RXUD *RPHV�� � � � � � � � � � � � �
6HFUHWiULD GR )XQGR GH $omR 6RFLDO GR 0XQLFtSLR GH &DMD]HLUDV� H D SHVVRD MXUtGLFD� � � � � � � � � � � � � �
FRQWUDWDGD�IRL�D�-8&(/,2�&267$�'(�$5$Ò-2�(�&,$�/7'$��

�
$ $XGLWRULD� HP VHX UHODWyULR LQLFLDO �IOV� ��������� HQWHQGHX TXH VH ID]LD� � � � � � � � � � � �

QHFHVViULD D QRWLILFDomR GD DXWRULGDGH FRPSHWHQWH� SDUD HOLGLU DV IDOKDV HQXPHUDGDV� � � � � � � � � � �
DEDL[R��

�� $SUHVHQWDomR GH DWHVWDGR GH FDSDFLGDGH WpFQLFD VHP R� � � � � � � �
UHFRQKHFLPHQWR�GH�ILUPD��

�� )RUDP FODVVLILFDGDV H KDELOLWDGDV GXDV HPSUHVDV� &252$� � � � � � �
&20(5&,2 ( )5$&,21$0(172 '( &(5($,6 /7'$ � (33 �� � � � � � � � �
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�� 'LVFUHSkQFLD HQWUH RV YDORUHV FRQVWDQWHV QD $WD GH 5HJLVWUR GH� � � � � � � � � �
3UHoRV H R YDORU KRPRORJDGR SDUD R OLFLWDQWH -RFpOLR &RVWD GH� � � � � � � � � � �
$UD~MR�H�&LD�/WGD��
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'HYLGDPHQWH FLWDGD �IOV� ��������� D 6HQKRUD 6UD� *HUODQH 0RXUD *RPHV�� � � � � � � � � �

GHL[RX�HVFRDU�R�SUD]R�TXH�OKH�IRL�DVVLQDGR�VHP�DSUHVHQWDU�TXDOTXHU�HVFODUHFLPHQWR��
�
1mR KDYHQGR TXDLVTXHU MXVWLILFDWLYDV DSUHVHQWDGDV� R 5HODWRU HQYLRX R iOEXP� � � � � � � � � �

SURFHVVXDO DR 0LQLVWpULR 3~EOLFR GH &RQWDV� TXH� DWUDYpV GH &RWD �IOV� ��������� GD� � � � � � � � � � � � �
ODYUD GD 3URFXUDGRUD (/9,5$ 6$0$5$ 3(5(,5$ '( 2/,9(,5$� RSLQRX QR VHQWLGR� � � � � � � � � � �
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GH EDL[D GH UHVROXomR� FRQFHGHQGR SUD]R j 6HQKRUD *(5/$1( 0285$ *20(6�� � � � � � � � � � �
SDUD�HVFODUHFLPHQWRV�H�DGRomR�GDV�SURYLGrQFLDV�FDEtYHLV��
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2 5HODWRU YRWD SHOD DVVLQDomR GR SUD]R GH �� �TXLQ]H� GLDV D 6HQKRUD� � � � � � � � � � � � �

*(5/$1( 0285$ *20(6� 6HFUHWiULD GR )XQGR GH $omR 6RFLDO GR 0XQLFtSLR GH� � � � � � � � � � � �
&DMD]HLUDV� SDUD HQYLR GH GRFXPHQWDomR H HVFODUHFLPHQWRV UHIHUHQWHV jV� � � � � � � � �
LUUHJXODULGDGHV DSRQWDGDV SHOD $XGLWRULD HP UHODWyULR WpFQLFR� jV IOV� �������� VRE� � � � � � � � � � �
SHQD GH FRPLQDomR GD PXOWD SHVVRDO H LUUHJXODULGDGH GR SURFHGLPHQWR DTXL� � � � � � � � � � �
H[DPLQDGR��
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3$5$Ë%$� j XQDQLPLGDGH� QD VHVVmR UHDOL]DGD QHVWD GDWD� 5(62/9(0 DVVLQDU� � � � � � � � � �

SUD]R GH �� �TXLQ]H� GLDV D 6HQKRUD *(5/$1( 0285$ *20(6� 6HFUHWiULD GR� � � � � � � � � � � �

)XQGR GH $omR 6RFLDO GR 0XQLFtSLR GH &DMD]HLUDV� SDUD HQYLR GH� � � � � � � � � � �

GRFXPHQWDomR H HVFODUHFLPHQWRV UHIHUHQWHV jV LUUHJXODULGDGHV DSRQWDGDV SHOD� � � � � � � �

$XGLWRULD HP UHODWyULR WpFQLFR� jV IOV� �������� VRE SHQD GH PXOWD SHVVRDO H� � � � � � � � � � � � �
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